Revision in Credit Rating for year ending March 31, 2023.
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Brakes India Private Limited (erstwhile Flometallic
India Private Limited)

Brakes India Private Limited (erstwhile Flometallic
India Private Limited)

Brakes India Private Limited (erstwhile Flometallic
India Private Limited)

INE201P08134

INE723X07083

INE723X07109

INE723X07091

INE660C07727

INE660C07743

INE660C07776

INES40P07210

INE540P07228

INES40P07236

INES40P07244

INES40P07251

INES40P07269

INES40P07301

INES40P07319

INES40P07327

INES40P07335

INES40P07343

INES40P07350

Not Applicable

INEOI3K07044

INEOI3K07010

INEOI3K07036

INEOI3K07028

INEOI3K07044

INEOI3K07010

INEOI3K07036

Stable

BWR PPMLD BBB (Credit
Watch with developing
implications)*

BWR PPMLD BBB (Credit
Watch with developing
implications)*

BWR PPMLD BBB (Credit
Watch with developing
implications)*

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

CRISIL

CRISIL

CRISIL

CRISIL

CRISIL

28.05.2021

21-Jul-2021

21-ul-2021

21-Jul-2021

06.05.2021

06.05.2021

06.05.2021

06.05.2021

06.05.2021

06.05.2021

06.05.2021

06.05.2021

06.05.2021

06.05.2021

06.05.2021

06.05.2021

09-Sep-2021

26-May-2021

26-May-2021

26-May-2021

26-May-2021

CRISILAA

Brickwork Ratings

Brickwork Ratings

Brickwork Ratings

BWR AA-
(ce)

BWR AA-
(ce)

BWR AA-
()

BWR AA-
(ce)

BWR AA-
(ce)

BWR AA-
(ce)

BWR AA-
()

BWR AA-
()

BWR AA-
(CE)

BWR AA-
(CE)

BWR AA-
()

BWR AA-
()

CRISIL A-/Stable

CRISIL AA+/Stable
(Assigned)

CRISIL AA+/Stable
(Assigned)

CRISIL AA+/Stable
(Assigned)

CRISIL AA+/Stable
(Assigned)

Stable

Stable

Stable

Stable

BWR PPMLD BBB/
Negative (Reaffirmed and
Outlook assigned as
Negative and resolved
Credit Watch with
developing implications)
BWR PPMLD BBB/
Negative (Reaffirmed and
Outlook assigned as
Negative and resolved
Credit Watch with
developing implications)
BWR PPMLD BBB/
Negative (Reaffirmed and
Outlook assigned as
Negative and resolved
Credit Watch with
developing implications)

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

Stable

CRISIL AAA/Stable
(Upgraded from 'CRISIL AA-
/ Positive' )

CRISIL AA+/Stable
(Withdrawn)

CRISIL AA+/Stable
(Withdrawn)

CRISIL AA+/Stable
(Withdrawn)

CRISIL AA+/Stable
(Withdrawn)

CRISIL AA+/Stable
(Assigned)

CRISIL AA+/Stable
(Assigned)

CRISIL AA+/Stable
(Assigned)

CRISILAA

PP-MLD |ACUITE AA+

ACUITE AA+

ACUITE AA+

Brickwork Ratings

Brickwork Ratings

Brickwork Ratings

BWR AA-
(ce)

BWR AA-
(ce)

BWR AA-
(Ce)

BWR AA-
(Ce)

BWR AA-
(Ce)

BWR AA-
(Ce)

BWR AA-
(Ce)

BWR AA-
(Ce)

BWR AA-
()

BWR AA-
()

BWR AA-
()

BWR AA-
()

CRISIL

CRISIL

CRISIL

CRISIL

CRISIL

CRISIL

CRISIL

CRISIL

17-Aug-2022

22-Aug-2022

22-Aug-2022

22-Aug-2022

24-Aug-2022

24-Aug-2022

24-Aug-2022

24-Aug-2022

24-Aug-2022

24-Aug-2022

24-Aug-2022

24-Aug-2022

24-Aug-2022

24-Aug-2022

24-Aug-2022

24-Aug-2022

24-Aug-2022

24-Aug-2022

24-Aug-2022

https://www.crisil.com/mnt/wi
nshare/Ratings/RatingList/Ratin
gDocs/GRInfraprojectsLimited_
August%2017,%202022_RR_300
058.html
https://www.acuite.in/docume
nts/ratings/revised/27116-RR-
20220822.pdf
https://www.acuite.in/docume
nts/ratings/revised/27116-RR-
20220822.pdf
https://www.acuite.in/docume
nts/ratings/revised/27116-RR-
20220822.pdf

https://www.brickworkratings.c
om/Admin/PressRelease/Centr
um-Capital-24Aug2022.pdf

https://www.brickworkratings.c
om/Admin/PressRelease/Centr
um-Capital-24Aug2022.pdf

https://www.brickworkratings.c
om/Admin/PressRelease/Centr
um-Capital-24Aug2022.pdf

https://www.brickworkratings.c
om/Admin/PressRelease/UP-
Power-Corporation-
24Aug2022%20(1).pdf
https://www.brickworkratings.c
om/Admin/PressRelease/UP-
Power-Corporation-
24Aug2022%20(1).pdf
https://www.brickworkratings.c
om/Admin/PressRelease/UP-
Power-Corporation-
24Aug2022%20(1).pdf
https://www.brickworkratings.c
om/Admin/PressRelease/UP-
Power-Corporation-
24Aug2022%20(1).pdf
https://www.brickworkratings.c
om/Admin/PressRelease/UP-
Power-Corporation-
24Aug2022%20(1).pdf
https://www.brickworkratings.c
om/Admin/PressRelease/UP-
Power-Corporation-
24Aug2022%20(1).pdf
https://www.brickworkratings.c
om/Admin/PressRelease/UP-
Power-Corporation-
24Aug2022%20(1).pdf
https://www.brickworkratings.c
om/Admin/PressRelease/UP-
Power-Corporation-
24Aug2022%20(1).pdf
https://www.brickworkratings.c
om/Admin/PressRelease/UP-
Power-Corporation-
24Aug2022%20(1).pdf
https://www.brickworkratings.c
om/Admin/PressRelease/UP-
Power-Corporation-
24Aug2022%20(1).pdf
https://www.brickworkratings.c
om/Admin/PressRelease/UP-
Power-Corporation-
24Aug2022%20(1).pdf
https://www.brickworkratings.c
om/Admin/PressRelease/UP-
Power-Corporation-
24Aug2022%20(1).pdf

https://www.crisil.com/mnt/wi
nshare/Ratings/RatingList/Ratin

02-Sep-2022

hwaysPrivatelimited_August%2
030,%202022_RR_300970.html

https://www.crisil.com/mnt/wi
nshare/Ratings/RatingList/Ratin
gDocs/FlometallicindiaPrivateLi
mited_September%2002,%2020
22_RR_300339.htm!
https://www.crisil.com/mnt/wi
nshare/Ratings/RatingList/Ratin

02-Sep-2022

gD« i
mited_September?%2002,%2020
22 RR 300339.html

https://www.crisil.com/mnt/wi
nshare/Ratings/RatingList/Ratin
gDocs/FlometallicindiaPrivateLi
mited_September%2002,%2020
22_RR_300339.html

https://www.crisil.com/mnt/wi
nshare/Ratings/RatingList/Ratin

02-Sep-2022

02-Sep-2022

02-Sep-2022

gD« i
mited_September?%2002,%2020
22 RR 300339.html
https://www.crisil.com/mnt/wi
nshare/Ratings/RatingList/Ratin
gDocs/BrakesindiaPrivateLimite
d_September?%2002,%202022_
RR_300105.html
https://www.crisil.com/mnt/wi
nshare/Ratings/RatingList/Ratin
gDocs/BrakesIndiaPrivatelimite
d_September%2002,%202022_
RR 300105.html
https://www.crisil.com/mnt/wi
nshare/Ratings/RatingList/Ratin
gDocs/BrakesindiaPrivateLimite
d_September?%2002,%202022_
RR_300105.htm!



251

252

Brakes India Private Limited (erstwhile Flometallic
India Private Limited)

L&T Finance Limited

INEOI3K07028

INE476MO7BZ1

CRISIL

27-Apr-2021

CRISIL AAA/Stable

CRISIL AA+/Stable
(Assigned)

CRISIL

CRISIL

CRISIL AAA/Stable

02-Sep-2022

13-5ep-2022

https://www.crisil.com/mnt/wi
nshare/Ratings/RatingList/Ratin
gDocs/BrakesIndiaPrivateLimite
d_September%2002,%202022_
RR 300105.html
https://www.crisil.com/mnt/wi
nshare/Ratings/RatingList/Ratin
gDocs/LAndTFinancelimited_Se
ptember%2013,%202022_RR_3
01755.htm!



